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Mar 25 10 41 AN 'BTL&
- LAND DEED OF TRUST "

B MPGZQESR.;
W.E. DAVIS Cif OLK

THIS INDENTURE, made and entered into this day by and between __LEE CROSSING GROUP, LLC,

g Tennessee limited 1iability company

whose address Is _1012 Dusty Cove, Cordova,
{Street No. or RFD No. and Box) (Cily)

Shelby County, Tennessee » as Grantor (herein designated as “Debtor”), and
{Counly) {S1ate)

Guy Armstrong of Shelbv County, Tennessee

as Trustee, and ___UNION PLANTERS NATIONAL BANK

i

of Shelby County, Tennessee . , KHSeI¥sidpi as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor Is indebted to Secured Party In the full sum of _TWO HUNDRED THIRTY TWO

JHOUSAND SIX HUNDRED AND NO/1Q0=mmmm e o o oo o e e e e
Dollars ($__232,600.00 Yevidenced by ___one promissory note of even date harewith
in favor of Secured Party, besaring interest from _date at the rate specified in the note

providing for payment of attorney's fees for collection if not (Pald according 1o the terms thereof and being due
and payab]e gg xxﬁﬁw; on or before March 2 ’ 19980

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may how or hereafter
owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which Sacured Party may

make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred
to as the “Indebtedness“).}

NOwW THEREFORE. In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of _0live Branch County of __DeSpto State of Mississippi:

Lots 46 and 50, Section A, Fairhaven Estates situated in Sections 2 and 3, Township
2 South, Range 6 West, DeSoto County, Mississippl, as per plat recorded in Plat
Book 53, Pages 1~2, of the Chancery Clerk's Office, DeSoto County, Mississippi.
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached 1o, said land {all being herein referred to as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
a nonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security agree-
ment and are acquired as a result of a purchase money obligation. Such household goods shall only secure said
purchase money obligation (including any retinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to securs promp! payment of all existing and future Indeltedness due by Debtor 10 Secured
Party under the provisions of this Deed of Trust. if Debtor shall pay sald Indebtedness promptly when due and shall perform all covenants
made by Deblor, then this conveyance shall be void and of no effect. If Debtor shall be in default as provided in Paragraph 9, then, in that
event, the entire Indebledness, together with all interest accrued thereon, shall, al the oplion of Secured Party, be and become at once due
and payable without notice to Debtor, and Trustee shall, at the request of Secured Party, sell the Properly conveyed, or a sufficiency thereof,
10 satisty the Indebtedness at public outery to the highest bidder for cash. Sale of the property shall be advertised for three consecutive weeks
preceding the sale in a newspaper published in the counly where the Property is situated, or if none is so published, then in some newspaper
having a general circulation thereln, and by posting a notice for the same lime at the courthouse of the same county. The notice and adver-
tisement shall disclose the names of the original debtors in this Deed of Trust. Debtors waive the provisions of Section 89-1-55 of the Mississippi
Code of 1972 as amendsed, If any, as far as this seclion restricts the right of Trustee to offer at sale more than 160 acres at a time, and Truslee
may offer the property herein conveyed as a whole, regardiess of how it is described,

it the Property is situated In two or more counties, or in two judicial districts of the same county, Trustee shall have full power to select
in which county, or judicial district, the sale of the property is 10 be made, newspaper advertisement published and notice of sale posted,
and Trustee's selection shall be binding upon Deblor and Secured Party. Should Secured Party be a corporation or an unincorporated association,
then any officer thereof may declare Debtor to be in default as provided in Paragraph 9 and request Trustee to sell the Property. Secured
Party shail have the same right to purchase the property at the foreciosure sale as would a purchaser who is nol a party 10 this Deed of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation 10 Trustee; then the in-
dobtedness due Securad Party by Deblor, including accrued interest and atlorney's fees due for collection of the debt; and then, lastly, any
balance remaining to Debtor.

IT iS AGREED that this conveyance is made subject to the convenants, slipulations and conditions set forth below which shall be binding
upon all parties hereto.

1. This Deed of Trust shall also secure all future and additional advances which Secured Party may make to Debtor from time to time
upon the security herein conveyed. Such advances shall be optional with Secured Parly and shall be on such terms as to amount, malurity
and rate of interest as may be mutually agresable to both Debtor and Secured Party. Any such advance may be made to any one of the
Debiors should there be more than one, and if s0 made, shalt be secured by this Deed of Trust to the same extent as If made to all Debtors.

2. This Deed of Trust shall also secure any and all other Indebledness of Debtor due to Secured Party with interest thereon as spacified,
or of any one of the Debtors should there be more than one, whether direct or conlingent, primary or secondary, sole, joint or several, now
existing or hereafter arising at any lime before cancellation of this Deed of Trusl. Such Indebtedness may be evidenced by note, open ac-
count, overdraft, endorsement, guaranty or otherwise. !

3. Debtor shall keep all improvements on the land hereln conveyed Insured against fire, all hazards incluged within the term “extended
coverage"”, flood in areas designated by the U. S. Depariment of Housing and Urban Development as being subject o overflow and such
other hazards as Secured Parly may reasonably require In such amounts as Debtor may determine but for not less than the Indebtedness
secured by this Deed of Trust. All polictes shall be written by reliable insurance companles acceptable to Secured Party, shall include stan-
dard loss payable clauses in favor of Secured Party and shall be delivered 1o Secured Party. Debtor shall promptly pay when due all premiums
charged for such insurance, and shall furnish Secured Party the premium receipts for inspection. Upon Debtor's failure to pay the promiums,
Secured Party shall have the right, but not the obligation, lo pay such premiums. in the event of a loss covered by the insurance in force,
Debtor shall promptly nolify Secured Parly who may make proof of loss if timely proof is nol made by Debtor. All loss payments shall be
made directly to Secured Party as loss payee who may either apply the proceeds to the repair or restoration of the damaged improvements
or to the Indebledness of Deblor, or release such proceeds in whole or in part to Daeblor.

4, Debtor shall pay all taxes and assessments, general or special, levied against the Property or upon the interest of Trustee or Secured
Party therein, during the term of this Deed of Trust before such taxes or assessments become delinquent, and shall furnish Secured Party
the tax recelpts for inspection. Should Debtor fail to pay all laxes and assessments when due, Secured Party shall have the right, but not
the obligation, to make these payments.

6. Debtor shall keep the Property in good repalr and shall not permit or commit waste, impairment or deterioration thereof. Debtor shall
use the Property for fawlu! purposes only. Secured Party may make or arrange 1o be made eniries upon and inspections of the Property
after first giving Debtor notice prior 10 any inspection specifying a just cause related to Secured Party’s interest in the Property. Secured
Party shall have the right, but not the obligation, to cause needed repalrs to be made to the Property after first affording Debtor a reasonable
opportunity to make the repairs. .

Should the purpose of the primary Indebledness for which this Deed of Trust is given as security be for construction of improvements
on the land hereln conveyed, Secured Party shall have the right to make or arrange to be made entries upon the Property and inspeclions
of the construction in progress. Should Secured Parly determine that Deblor ls failing to perform such construction in a timely and salisfaclory
manner, Secured Parly shall have the right, but not the obligation, 1o take charge of and proceed with the construction at the expense of
Deblor afier first affording Debtor & reasonable opportunity to continue the construction in @ manner agreeable to Secured Party.




sok 894pse 707

6. Any sums advanced by Secured Party 1o Insurance, 1axes, repdirs or construction as provided in Paragraphs 3, 4 and 5 shall be secured
by this Daed of Trus! as advances made to protoc! the Property and shall ba payable by Dabtor 1o Secured Party, with interest at the rate
specitied In the nole represonting the primary Indabtedness, within thinty days followIng written demand tor payment sent by Secured Party
to Debior by certifled mail. Recelpls for insurance premlums, taxes and repalr or construction costs for which Secured Party has made pay-
menl shall serve a&!z,-concruslve avidence thereod,

" :I
7. As additlonal security Debtor hereby assigns to Secured Parly all rents acerulng on the Property. Debtor shall have the right to collsct
end relaln the rants;as long as Dabtor Is not In default es provided In Peragraph 8. In the event of delaull, Secured Party in person, by an
agent or by a Judictally appointed recelver shalt bs entitied to anter upon, take possession of and manaps the Property and coliec! the ronts.
All rents so collecidd shall be applied first to the costs of managing the Property and collocting the rents, including tees tor a receiver and pe
an attorney, commlj‘sslons to rental agants, repairs and other necessary relatad exponsas and then to paymonts on the Indebtedness. )

8.1t all or any p{aJ'rl of the Property, or an Interest theraln, Is sold of translerred by Debtor, excluding {n} the creation of a lisn subordinate
to this Deed of Trust, {b} a transler by dovise, by descent or by operation of taw upon the death of a joint owner or {c) the grant ot a leasehold
Interest of three yedrs or loss not contalning an option to purchase, Secured Parly may daclare all the Indebtedness to be Immediately due
and payable. Securad Parly shall bs deemed to have walved such opllon 1o accelerate il, prior or subsequent to the sale or transler, Sacured
Party and Deblorsisuccessor In Interest reach agresmant in wrlling that the eredil of such successor in interest Is salistactory 10 Secured
Party and that the successor in interest will assuma the Indebtednsss o ns to bacome porsonally liable for tho payment thereo!, Upon Deblor's
successor In Interest executing a written assumption agresment accepted In wriling by Secured Party, Sacured Parly shall reloase Debilor
from all obligations under the Deed of Trus! and the Indebledness,

It the conditions resulting in a walver of the opllon 1o accelarate are nol salislied, and it Secured Party elocts not to exsrclse such option,
then any extension or modification of the terms of repayment from 1ime to time by Secured Parly shall not oparate 1o reloase Deblor of Deblor's
successor In Interest from any liabltity imposed by this Deed of Trusl or by the Indebtodness, ]

! Secured Party elocts lo exercise Ihe option to accelerate, Secured Pary shall send Dablor notice of nccelaration by certifiod mail, Such
notlce shall provide a period of thifty days fram the date o! maifing within which Debtor may pay the Indebledness in full. If Debtor lails o
pay such Indebtedness prior to the expliration of thirty days, Securad Parly may, without further notice to Debtor, invoke any remedies set
forth in this Deed of Trusll ..

9, Debtor shall be In'dafault under the provislons of thls Dasd of Trust if Debtor (8} shall fall 1o comply with any ol Deblor's covenants
ot obligations contalnedihq'rqin. (b} shall fal! to pay any of the Indebtedness secured heraby, or any Instaliment thareof o Interest thareon.
as such Indebtedness, Installment or interest shall be due by contractual agreement or by accaleration, (¢) shall become bankrupt or insotvent
or be placed In recelvership, {d) shall, if a corporation, a partnership or an unincorporated assoclatlon, be dissolved volunterlly or involuntari
ly, or () If Secured Party In good falth deems itsell insecure and its prospect ol ropaymenl seriously Impalred. -

10. Secured Parly may at any time, withou! giving formal notice to the orlginal or any successor Trustee, or to Debtor, and without regard
to tha willingness or Inabillty of any such Trustes lo exscute this trust, appoint another porson or succession of parsons to act as Trusteo,
and such appointae In the execution of this trust shall have all the powers vested In and obligations Imposed upon Trustos. Should Secured
Pafty be a corporation or an unincorporated association, then any offlcer thereol may make such appointment. . :

11. Each privilege, optlon or remedy provided in this Deed of Trus! 1o Secured Party Is distinct from every othar privilege, optlon or remady
contained hereln or afforded by law or equity, and may be exercised independently, concurrenlly, cumulatively or successively by Secured
Party or by any other owner or holder of the Indebledness. Forbearance by Secured Party in exerclsing any privilege, option or romedy after
the right to do 80 has accruad shall not constilute a walver of Secured Parly's right to exercise such privilege, optian or remedy in ovent
of ary subsequent .accrual.

12. Tha words “Dabtor” or *Secured Party” shall sach embrace one Individual, two or more Individuals, a corporation, a parinership or
an unincorporated assoclation, depending on the recital hersln of the parties 1o this Deed of Trusl. The covenants haretn contained shall
bind, and the benefits hersin provided shall Inure to, the respective legal or personal representallves, suceessors or assigns of the paties
herato subject to the provisions of Paragraph 8. if thera bs more than one Debtor, then Debtor's obligations shafll be joint and several. Whenever
in this Deed of Trust the context so requires, the singular shall include the plural and the plural the singular. Notices required harein from
Secured Parly 1o Debtor shall be sent to the address of Debtor shown in thie Paad of Trust,

IN WITNESS WHEREOF, Debtor has executed this Daed of Trust on the _20.th..___ dayof ._March a9 97

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE NHURRAK BT REY

LEE . CROSSING GROUP, LLC
Name of Debtor ‘ By: GONIA HOLDINGS, LLC

By

By:
‘éf 0 Lagonla, Manager
Tie By: JOLDINGS, LLC .
. .
Atlost: ; - By: | /‘1"-’( — L
Ik Pavid Moore, Manager
(Seal) By: ‘SKLARDHOLDINGS, LLC

’ZM/ //\ 7/4 ’

Ronald L. Sklar, Manager

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF Lo
This day persondlly appoared before me, the undersigned authority In and for the State and County aforesaid, the within named

who acknowledged that ___ he ____signed and dalivered the foregoing
Deed of Trust on the day and ysar thorsin mentionsd,
Given under my hand and ollicial seal of offico, this Ihe day of ST | : N
My Commlssion Exbires . : -
Notary Pubhc

Lawranco-Grocnwood 15915
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CORPORATE, F'A_FITNERS‘HIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF

This day personally appeared before me, the undersigned authority in and for the State and Counly aforesaid

and
{Title) (Titie)

respeclively of Debtor, the above named ,
& corporation - a parinership — an unincorporated association, who acknowledged that for and on its behalf, he signed, sealed and
delivered the foregoing Deed of Trust on the day and year therein mentioned as its act and deed, being lirst duly authorized so to do.

Given under my hand and official seal of office, this the day of 19

My Commission Expires

Notary Public
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STATE OF TENNESSEE)
}ss
COUNTY OF SHELBY )

Before me, the undersigned Notary Public, of the State and
County aforesaid, personally appeared M., Angelo Lagonia, David
Moore, and Ronald L. Sklar, with whom I am personally acquainted
(or proved to me on the basis of satisfactory evidence) and whom,
acknowledged that they executed the within instrument for the
purposes therein contained, and who further acknowledged that they
are the Managers of LAGONIA HOLDINGS, LLC, MOORE HOLDINGS, LLC, AND
SKLAR HOLDINGS, LLC, respectively, Wthh Tennessee limited
liability"companies comprise LEE CROSSING GROUP, LLC, a Tennessee
limited liability company, the maker, and are the constituents of
the make¥ ‘are authorized by the maker, to execute this
1nstrume t on be alf of the maker.

WITNESS my*hand and seal at office this 20th day of March,

N \ -, 'S‘ll"‘_

T TAR Y 5&

KE'“ - }.E“ Q’@M J\()o(—d
.('... ,:

Notary Pub¥id

My‘C;};\;{\'£ISSlon Expires: Q ’}S’Q(Q(Oa

PREPARED BY AND RETURN TO:
Southern Escrow Title Company
7515 Corporate Centre
Germantown, TN 38138
901-754-9970




